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of this Bank to render service that
will be of the highest value to those
who entrust us with their accounts.
Our facilities are at your disposal.

IT IS THE

The Mechanics & Metals National Bank

20 NASSAU STREET
Deposits (March 7, 1916), $179,000,000
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IHURSDAY, APRIL 6, 1916.
ituding in bonds on the New York Stock Exchange Thursday amounted to
54,189,000, agalnst $1.033 000 Wednesday, $4,006,000 a week ago and §2,741,000 a
seat BEO: From January 1 to date, $254,411,000 against $182,354,000 in 1913.
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GOVERNMENT BONDS,
Yesterday, Wednesday.
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| TOPICS OF DAY

SCANDINAVIA

| mystery in the rise of the International
| Mercantile Marine common stock cer-

, reaching o point where it became nee

| ehief factor,

:he close, a new top price, compari
| 'with & recent hlgh of 05%. s

fireat .\'onhem Earnings.

IN WALL STREET

A line on March railrosd earnings

| was presented yesterdsy in the pre-

i 'lnmlrmry report for the month of the
Great Northern yatem, T}

road showed an inerease of 81,4

Stock Market Mystery in
Rise in Mercantile
Marine Common.

gross o
rrease of

compared with 1915,
——p

ON THE CON*OLID&TED

Firmness showed on the Consolidated

Stock  Exchange e :
SPURNS GOLD | part of the das. sithongh thers were
jome irregular ns toward the
B !.‘I:u‘l‘. Crucible wes derlt 10 to

amount of nearly 13,000 shares and

to B5.  Moxiean Petroleum, after
reacting to 111%, advanced to 113%,
STOCKS,

A Number of Specialties Set New
High Record Prices
Francs Weak.

Wall Street has a real stock market

tifieates, Yesterday this issue, moving |
in line with the preferred, led every-
thing eles on the list in point of ac-

tivity, showing a turnover of around
THO000 shares snd closing the day with s
gain 1%y points, At the to
price of 2215 the «tock was within easy
siriking di ¢t of the high of the
year, 24'%, made in January when the
last buoll move in the Marines was on. |
In thrumv the spme {ssye gold ax low |
as 12%, The puzaling thing about the
rine in the eommon stock, according to

net of

==

many followers of the market, in that
there should be anv rise at all. On the
brsie of 1|rl 1 iive oo pization i t L . : 3
plan as rece ot farth by the pre- -3 ! : 3 s
feried  wta L!‘flliirh committee the .
holders of the preferred shares and ,‘:
the bonds would get pretiy nenrly il 'y
the cream, leaving but littla for the .',: ':
common holders, HBut judging from ‘. M
the uctivity in the common shares and 0 Reading .. b
the recent advance in that class of | 30 Mer 10 £ 2 U i 24]
stock there is a difference of opinlon | 310 Srudiiare i 1N
which suggests many interesting posai-| ;j: ug._:
billties. g i o 1B
S 4R o ey
: b e
“Reasons” In Abundance. g :,t:
Yeaterday there were many rumors in 5k L »
eirculation to explain the move in the | % 1:91-_1 E:"'-‘P K. e o
common, It wans said that the pre- o o2k MININ
ferred stoekholders had made import- ey “.’ M . 14%
ANt concessions to the common rlock- i s s H iy ATy
holders, Another rumor huad it that 0 i 3 4
the preferred holders wore buying the sty 8 T
common certy! |!§i &8 o nsure TI ¢ Suc- ! “'l
cess of their plan; still another rumor
was thut eertuin powerful Baltimore 5 ;
interests had aligned themsolves with 3
the common helders and would work

for a compromise. The preferred stock
wa® even stronger than the ecommon,
selling above 77 and closing with
gain of 2% points,

Gold Not Wanted.

Porsistent  strength  of exchange
rates on the Seandinavian countries in
reeent woeks hus attractod u good desl

R Cihom
3 'Tutal

INACTIVE STOCKS.

The following table gives the clomng
bid and esked prices for stocks whic
are listed but which were not dealt in
on the Stock Exchange lhur'du)'

of sttention in internntional banking i a--al
circles, and resulted in o large influx Am A Chen ! | ¥

of gold to that purt of the world. The If!
result hn en that both Nor und J\"""“ . .
Swedon have literally been iged an s
with gold, the imports of the metu!

essary for the Bank of Sweden to re
fuse to purchase gold. Now the Nor-
wegian government, following the lead

of Sweden, is about to ‘Pu:g legislution \u.,:. . &t L

to reliove the Bank of Norwny from 1o MRraRs 3 1
purchasing such gold as is offered In pref, ... 108 o L ll A

the market there. A large vew York A ""(,r'r'm HEh 8 e Pis

bank received word to this efest yos- A% QB 0T 65y Sierds & Fa

terday, and it was intimated  That Hn- Anrts Hewl
notic f both Swoden and Norway A
amounted to pu!'.ng un embargo m.

gold imports. They have all the pold
they want, it was s'ml and prefer to
. be paid in 'commodities in tha ghape of
gencral merchandise.  Thix develop-
ment hes had the effeet of foreing up
exchutijge rates on both countries in the
st day or twe, the rate on Sweden in
particular mlm'cm;, ‘wuy above the

¥ i ol ., &
gold import level. it :-u

] pref.. 3

ke Wit
CRIEM A

Equipment Dusiness Booming.

Ruying of railway equipment is pro-
eecding, at n  record-breaking rate.
Foréed by the demands of an enormous
movement of freight trafie, the rail-
roads of the country are spending
millions of dollars in the purchase of
new cquipment. More than six timex
a3 muny locomotives and over four
times an many freight cars huve been
urdered in the first quarter of the year
as contrasted with the corresponding
wer of last year. According to “The
" tlwny Age Guzette" the huying of

notives has been especially active,
n though during the last two years
more the ruilwiys have been in-
erensing tip capacity of their old mo-
tive units by the applieation of -um‘f
henters snd other efficieney de
Junuury, February and Murch sre v
ully not mnﬂdu-n-:i Iug months, und yet
orders have been placed in thut period
st the rute for the entire twelve months
of 4,548 locomotives, not including for-
eip:u orders, The lurgest number o
lacomotives ever reported as pure haaed
in wny one year wus 40014 in 1912,
Prospects are, therefore, thut the eur-
| rent year will sot a new record. irst
quurter purchases cabled for 1,1 W7 logos
motives, agninst 181 a year ago, and
38,160 freight cars, againdt RO43 in
1015. In the week ended Mureh 3
slone rallway cquipment purchases, in-
cluding rails as weil as rolling stock,
sggregoated & value of §15,000 000,

Consg) tias.. .1
ey Carpet
Uripple § rosk,
g el
Ul AR B

-9

RAILROAD EQUIPMENT BONDS.

(Ghoted on & perrentaze baetsd
a-
Francs at Luwul of Year.

When exchange on Paris broka to
5.00% fruncs to the dollur yesterduy &
new low record for the current moves
ment snid the year, for that matter,
was estublished, comparing with a re-
cent bottom figure of H495°%. The rate
was the lowest since franes wold un-
der £.00 in .rp'unlu-r of Jast year just
before the Anglo-French loan was an-
nounced. A |1r;,- internutions] bank-
ing housa with Hank of France con-
neetions was reported a selier of franes
yvesterday, but there was no new ex-
planntion for the weakness of Paria
remittances. Hunkers have intimated
that negotintions for a new French
eredit have been suspended und this
has been offered as one of the reasons
for the wenkness of francs, although
the henvy purchuses of France in this
market in recent weeks is probably the
The unfavorable show-
ing mnde thin week by the Bank of
Franee was advane ed in some qua rters
L inflaencing the decline in Paris bills,
V'The bank reported u loxs of nearly $4,-
000,000 in gold and its reserve is now
the lowest sines r-url\' December, while
note cirealat vOry
lirge n:mrmﬂ
of $40,000,000 in cireulation brings lhn

Rid \_ll

total to & new high wed of $4,080,-
L ann, 000 against s moaximum of §2K08,-
000,000 in 1916 and  S2.548,000 (00 Re; ""“-
yeur ago this weeh. ; 8o cul ¥,
= do pref..
Some New Highs. G & ¥i. 1
y pre

Specialties had the call in yeater ..'{':L:,:'_ﬁ‘

day's stock market and the move in| vl 160 . pref....
that part of the lag resulted in several it F Lof To T--:v'." I ]
new high record prices being estab- l--.'n.'l;f( .‘_- fon ".‘ U
lished for the curtent movement, and "1 pep ¢ ’:i .“dql l’,' ‘I,' ‘.,:h
' - S 19 [Wewt Fower. 1€
for the g’enr in #ome instances, Good :.rl.'[’: Thilil » : Vo I

rieh Rubber, n strong feature for sev-
ernl days of Iate, moved a peg higher
and sold st un uh wolute new high of
7%, American Zine when it sold at
o2t mude a new top price, while
Enited States Industrial Alcohol topped |

*lar value 0

Anaconda Exercises Option,
Albert J. Seligman, president of the

jta previous high of 160 by 1'% points | Butte Copper & e Company, an-
when it sold at 170%. United Stutes uneed vesterday that the Anaconda
smuelting, Refining and blinmﬁ enm- | Copper  Company  had  exereized it
paratively u new addition to the liat, [ eption on the trewsury stock of the!

was another star performer, sivaeing | Butte comyany.

from a low of 69 to & high of 72 at|

firm: New York spot nominal and East

t Louis 15,25 bid. In London spelter closed |
At £82 for spot and at £53 for futures.
COTTONSEED OIL.

The cottonsed oil market was about steady

| eariy in the day, but during the sessjon prices

developed an _casier tone, and final quota-

Nor.u were 1437 points net lower. Oluula

|r.,eru' in the mnkﬂ kas fallen off material
iy, mnd sellers were somewhat more lu..r-'v-
|wive on this sccount and on recent evidences

\‘-'heat Has FeveriSh Mar':‘?l overbought conditions, Range of ¥m~':

lm-

PRODUCE AND
GRAIN PRICES

ket and Closes 5¢ to 3c |, Own Wen tow, G i
Lower—CornSteady. &' ot s 1232
10,50

GENERAL MARRKRET REPORT. 4
New York. April 0, 1918, | 5he
tho whes P OO | COUNTRY PRODUCE MARKETS
tn the day pric dvmneed New York, April 6, 1216,
3 _;1 te a-f buyin ; ‘f:lni :’: Y BUTTER.

] ;-1.1.::9 Crenmery,
higher scoring,

2 2.
the mars

praitlon . !
¥ ..13.--..

Ll lat B . L T wit

leading it b WO IMore BT

ot the » aris thal exportier imitation
had 2 bushels of Munitotin ¢ Indles, curren

rl"‘rhl’l Y ldee; #
nrkm; stock, eurrent make,
;}'\n-. 2, 20c: lower mrades, 25024

At cuwerid A
ut !n-r clova of th 1y, the mark
h.lrr ¥ #teady |.:r1| showed net loss

i

43

ﬂ-ub Ii\lﬂ\n«l market was weak and lnwer | CHEESE.
unider pressure of + from exporting Receints touday, A0 hoxes, State, W. M.,
countries as well an § sed arrivals. Re. | Deid, flats, ecolo white,
ports from 1'!’0 i were of a fuvorable | specinly,  I8lys average
12 fur the week from ' fancy, 1R4i1S faney.
P 200,000 hushels, current  make 13

k and 4, g
| ol

“spectuls

tn fine, 174
T andergrades, 144 |
il f. o b ‘...w Yor undergrades, 1641 169 =
ll?lt\ !'nru‘). held, twins, 18§15t
[ .:ﬁfhr- LT
The sorn me fs influeneed to some | yourg Ameri
extent by the In wheat, hut the un. held, specinds,
dertone was ¥y at the | spocialy,  BhigHt
clme of the day alit fvt 1A fntr -lu
Hlur The Liveryis . :
I
. "t p 1
farthers in ] L
seil. In the b
COTN Was quoted atl 5% '
OATS
. ATS fuir to g uuL lry, -"’!l
The oata market showed some ateadiness atil  nearby, hennery
and final prices wers 5 to Yo lower, There | g, 055 ordinury to
were further rumors regarding export sales, | F g'u ’marw-il whites, ordi-
and traders wers in to be eautiond | oo o fne ..A‘ Mle; Western and
about taking chances on the short side note) Southern, pathersd w hmu’ 2341200 ; state, |
withstandlog preilictions of an increane in | Pann, and nearhy, hennery browns, 24

this year's actpage. The local cash market

ws steady ; standard qm‘ml wt BUNrs3es Ge: guthersd brown and mixed eolars, ¥

230ge; duek KN, state and nearby, Indian

No, 8 white, 80840 50%¢; No. & white, 401§ | . YYEL TR
Hrdifge ; fancy cli wi.l'..l" AT LA :::mi:‘]? t...- i g2 ’;“."i:-) :\i\n:'lpm wndd
T+ 0% :l-U.f. all |

L) =: eommon to fuir,

per dozen,

ardinary  elippnd -+
el#.alor. neime Sodth

| Seuthern, 30413de; goose egpy,

RY gee s
Market firm: No, 2 Weslern, £1.05, . i 1., HAY AND STRAW.
New York | pals are still leht at |nr
NEW YORK PRICES, [ il the sitdation §
Yeuter.
Whest: Open. High, low. Clow. :
May... | 1 somew g, and eloss in
July Lis Ly yors' favor, with ontside gu ther
CHICAGO PRICES. Faney  light 1[---- r if 1--0.
’ would proh ¢ f at the
Yesters | iorn favn nixed 1\«rrl)
Open Illxh Low. Ulose. -1.-;". slendy. St 'ﬂ slover arciving sparimg!
L - : il not w r\-l Rye stew very acare

firm.  HAY, 4, timoth )
per ton, 2707 to No. 2 3
shipping, §1 ; fancy It
alny. mived, #2061 No, 1 elover mix (L
July. .. 24, lower gr clover mixmd, 1 no
Hep tembes wende hay, $164i#18. RYE STRAW, Ne. 1,
Dunta s gi6::817, Smull bales about £1 under lurie.
.‘lnj} . ATy Al FRESH FRUITS.
o LI s o e APPLES - Spitsenbery, bl  §1.70
amaber ' ATy Winesap, i.. PE400; Tallman Sweet, 3
Heauty,

. Ay
FLOUR AND MEAL. 1R Rmnr

A vary 'lrm.

loeal dim

kA
HANBE !tl:l 5, Unpe I-n’l

i dll; New h»rk erate, §
Hm- bbl., .LI-J!IU nns
"t .-innl vrate, 8170415225

$1.700r 82 ; ordinary moris,
Ialand, Iate Aoris, bl “""Llll

1
Fi
¥
[N

100 |1, S §2.60; & 'BERRIES, Fla., refruc
fings, ,,,. « s, quart, ¢; open crates, 12
s i . KLUMYUATS, quart, 6aglie;
dog Mour, wil ,,|.||1 GERINES, | strap, i- S0y

nununsl

The muorket
very steady un

i

. 42§72
“Maine, bulk,

n
g, $34E R

168 b bog, FL606 9,65 i'-*nl-. 4
§3,400E83.60 ; Long Island, buli. 150
; bbl or bag, BMLE 7 ostate and
180 1b, $4.4601 §1.
W Western, 150
Mid, lute erop, bbl or
ate on i,

Hefine

I lard = busket, Ghes1d]
i Amerien, Ihel amid Mid, hasket,
itti] wtead GUSs, 8 ¢ banshed,
$1.000 M al,

Cal,

CHICAGO l'mn ISIONS,

Jerupalam, b
bhl, E2.5
Lasd Cpen. H . laow, Close; d.;} ans, bbi, ¥
May . 1.A7 $11.35 311,47 S1L.07 sp I:li' T3, Llong  Islar quart, yi2e;
July 1,60 10147 1160 BEANS, I‘a, wiax, basket, 83948 r
Film siny 85: Bermudn, Fava,
My 1017 1209 120 N !
July 12 3280 1240 1280
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dul D 22 1 .
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to 11 points from the ¢, crate. §l16181
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were flem, with
07% London
1 nbasiien of

The buying

i‘l’iT’llH\Jl
iRy erate, 81,501 ; Orvegon, &
CUCUMBERS, Fla, hoskes, $271
New O Lhl, 16032 . Pia,
253 AROLE. Fia, bk

The spot market 'Jl’lﬂl ?'
| Were qu."\ Wil Hb
P Eantus 4 ont 107 ﬂUI{‘*r.R\T
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April & 0 (34 100 hunches, £4: LIMA
May 32 A2 - 1 1 Fin, banket, ¥4.5 ; crate,
Jun ojars2% sood Fla und Cubun, 33 " 'l - L
B0 s dudnre at  socd | basket, $16
- . - 0 L0 New ||-|, Iah]
837 » + = .-ta Qriw AR i hunches, $44
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LE | 17 = erate, 31300
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white,
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COTTON ACTIVE
ON SHORT COVERING

Liverpool Reports Feeling That
War Will Be Long—Acreage
Increase Expected.

yesterday and pricea ruled higher on
covering of shoris and some scattered
buying which seemed to be inspired by

the continued steadiness of the spot
it .m‘..m. Ik of larger clearances in
the near future and the firmness of the

in !!\'rrr\cel July con-
tracts sold up to 12411 and October
12.28 in the late trading. The market
closed firm at a net advance of 7 to 15
points,

There was irregularity at the open-
ing. as the early cables were not up to
f\pccm:tu-n and there was a renewal
of «:a'tcr..q pear-month Hauidation.
Liverpoal rallied right after the loea]
oponing, kowever, atnd prices here soon
firmed up. It seemed that some of the
near-month sellers were. rebuying in
the later deliveries, while there was
wleo a moderate trade demand and the
advance wius encouraged by reports of
a good spot demand from Savannah,
Adviges from New Orleans showed firm-
ness, which was attributed to calling ¢
by spinners. During the afterncon the
market here may also have been in
fluenced by reports of & fair demand
for vcotten local warehouses
Near months were relutively ensy and
the diferences between Moy and July
and et \ul old and new crop brond-

Ilnte mnrku

ened, h May nt one time selling
ahout 15 {mmt« under the summer de-
livery. genernl  list, howewver,

showed net gains of from 10 to 15

points in the late trading and closed

within a point or two of the best,
FPrivate enbles from Liverpool sug-

gested rather a mixed sentiment nbroud,
f

some of them reporting u bearish feel
itigg on the outlook tang wiur, while
r the un ' ns stendy
abact e Sauthern offer

L] | ol was net ine wo‘l it
the Bour of the locdl opening, when doe

to come higher, but the later eabies
were lirm, with the close there show-
ing » net ndvance of 8 to 10 peints,
According to a local report published
before the opening the indications on
March 25 pointed to an increase of 8.8
per cent {n uereage, Not long ago a
report, which was also based on & can-
vass of Southern correspondents, sug-

gested an increase of only 6.2 per cent,

“he eotton market was more active |
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it —

Exchange Seats at $61.000.
Three seats were sold on the Stoek
Exchange yesterday for $81,000 ench,
a decline of $2,000 from the last pre-
vious sale. The memberships posted
for transfer were: Edward Cook to
Roger D, Melliek; Charles Barton to
Robert . Winmill, and Willlam A,

Slayback to llvrmnn N. l.llu'rmul'l.
——
NEW N}HI\ CITY BONDE,
[IES

nupen. intarchangeabls,
registersd.  fPialn registered

FORECLOSURE SALES,

but the feeling in local eircles has SUPREME COURT, COUNTY OF NEW
|flvored larger figures, and it is pos- York, — E Tor. pikintir,
sible that & tendency to seale down BSarah B €r defendanta
idena of the probuble area hml some .,,:."..t."l:"u

influcnce during the day. On the whole the o

the bulk of the ‘Irma!“ri was pttributed

eontinued
spot rilui-
inve boen o
{ late last

to the

covering, owing
steadiness of th t
tion, which is supposed to
dn..mmmtmr-n'. to gellers o
manth

Southern spot markets as officially
reported wepe generally unchanged to
5 points higher. Exporta for the dny
were 14,000 bales, muking 40040357 o
far this scason, agminst 6,730,501 last
YRUr.
Hatige of prices:
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Close,

h.
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May 1181 1008 11 R"
TLA6 101 1156
200 12.10 i3.10
12,78 1213
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LIVE STOCK MARKET.
New York, April 6, 1014,
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CRESS, 100 bunches, §léT8L ¥ ¢
HOTHOUSE PRODUCTS,
Cuegmbers, No [, doz, 20¢4131.25; No 2,
s box, §2.500184; easliflowers, Long lsland
Derumbes doz, §2.500 #3; lettuce, Boston, strap, $2.504
January §2.50; nearby, dna, + bbl, $361%4;
Februa mint,  doz muhrw-m.
March . Tl | AGrRlab; en
£} $1.50; A n 1068140 butt
g1 flats and opens, M06Se: rudishes. day of Mareh,
o0 tes, $267184; rhubarb, doz small
¥ & bunehes, $04iA0e ; Long Island, 100 bunches, NG, Ezeeutris
Yirk 20 £ ; tomatoes, Ib, L0620 PIILLIPS Exscuter.
spot in five-ton 4 Ml ——  OF AN ORDER OF
London tin chwed a1 £20] ¢, H. & D, Plan Operative. CaRling 8 Porrowiis ot
ARS ’::mf‘?f,,r_f, et oo Wopos | Kuhn, Loeb & Co. reorganization | surie BASIDE CIAImN againat
:1:':: eloneid at £117 for standaid » 118 v | manngers of the Cineinnati, Hamilton | (T “unty of
futures and st £105 for weeirobtie spor | @& Dayton Railway Company. de
Lead quirt; New Yock spot St elared yesterday that the readiustment |
Lats spot, ¢ bid, The Ams “lplan baid beon declared operative. l..t'] w f :
dﬂc.:l-‘r "t‘.",_*“‘{f‘,: delivere aidl we. TiA2 time for receiving deposits of securi-) Yok, 0% of day of Sep-
Foat St Loule. T Teondon lewd cloved at|ties, however, has been extendud to Diated. New York, the lat day of March,
£33 for apot and st £33 bs for futures. spel | May 15 1814, HAMILTON ODELL, Ezecutor.
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